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Presenting the results of a top international ship finance 

banks’ survey

We posed, between 27th to 31st October 2008, 14 
questions to 24 top ship finance bankers, 
controlling over $215bn in shipfinance loans.  

The results are as follows:
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Q1: Do you think that ship finance activity will re-commence:

Bankers’ responses
1. Within 3 months 8.33%

2. Within 3-6 months 33.33%
3. Within 6-12 months 29.17%

4. Later 29.17%
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Q2: Do you think that the shipping freight markets across all 
sectors:

Bankers’ responses

1. Have bottomed now 41.67%
2. Shall bottom within next 3-6 months 37.50%

3. Shall bottom within next 6-12 months 12.50%

4. Shall bottom in over 12 months 8.33%
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Q3: Do you think that  vessel prices across all sectors:

Bankers’ responses
1. Have bottomed now 12.50% 

2. Shall bottom within next 3-6 months 29.17%

3. Shall bottom within next 6-12 months 25%

4. Shall bottom in over 12 months 33.33%
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Q4: Do you expect China’s economic growth, currently running at 
about 9%, in the next 12 months to:

Bankers’ responses
1. Stay the same 12.50%

2. Drop to 6-9% 58.33% 
3. Drop to 0-6% 20.83%

4. Drop to negative numbers 4.17%

5. Rise? 4.17%
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Q5: Do you expect the overall global ship finance portfolio 
(loan+commitments) in the next 12 months to:

Bankers’ responses
1. Increase by up to 10% 4.17%

2. Stay the same 25% 

3. Reduce by up to 10% 37.50%
4. Reduce over 10% 33.33%
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Q6: For your own institution, do you expect your ship finance 
portfolio (loans+commitments) in 12 months’ time to:

Bankers’ responses
1. Increase by up to 10% 16.67%

2. Stay the same 45.83%
3. Reduce by up to 10% 20.83%

4. Reduce over 10% 16.67%



Presenting the results of a top international ship finance 

banks’ survey

Q7: Do you expect loan spreads over the next 12 months to 
change from current levels as follows:

Bankers’ responses
1. Drop 4.17%

2. Stay the same 12.50%

3. Increase by up to 10% 33.33%
4. Increase by 20% 29.17%

5. Increase by over 20% 20.83%



Presenting the results of a top international ship finance 

banks’ survey

Q8: Do you think that the number of worldwide shipping banks 
over the next 12 months to:

Bankers’ responses
1. Stay the same 4.17%

2. Reduce by up to 10% 41.67%

3. Reduce by 20% 37.50%
4. Reduce by over 20% 16.67%
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Q9: In the light of lower vessel prices and earnings do you foresee 
bad shipping loans (non-performing) for year 2009 to be:

Bankers’ responses

1. under 1% of the bank shipping portfolio 8.33% 

2. 1-3% of the bank shipping portfolio 20.83%

3. 4-5% of the bank shipping portfolio 29.17%

4. Over 5% of the bank shipping portfolio 41.67%
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Q10: New building cancellations are widely expected. At what 
percentage do you think this is going to be of the total 

order book for all sectors?

Bankers’ responses
1. Under 5% 4.17%

2. 5-10% 8.33%

3. 10-15% 0%

4. Over 15% 87.50%
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Q11: Will the number of US and UK publicly listed shipping 
companies over the next 12 months

Bankers’ responses
1. Stay the same 8.33%

2. Reduce by up to 20% 54.17%
3. Reduce by more than 20% 37.50%
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Q12: Do you expect the international banks regulatory 
environment to emerge from the crisis:

Bankers’ responses

1. Harsher 75%
2. The same 25% 

3. More relaxed 0%
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Q13: Assuming current oil prices of about $65p.b., do you think 
that in 12 month’s time the price will be:

Bankers’ responses
1. Higher 25%

2. About the same 58.33%
3. Lower 16.67%
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Q14: Do you think the banking / confidence crisis and ensuing 
recession is going to last:

Bankers’ responses
1. Up to a year 33.33% 

2. Up to 2 years 54.17%
3. Up to 3 years 4.17%

4. Over 3 years 8.33%


