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Ba nks  are  showing s igns that the y are  m ore  w illing  to finance large  p ro je cts , w ith 
Almi Ta nke rs  o f Greece bagg ing  the firs t t ranche of a tota l $480m it is  see king  to 

fund  its  new bu ilding p rogramme . 

The ow ner has  four 158,000-dw t tankers on  order  a t Daew oo Sh ipbu ild ing  & 

Mar ine Eng ine ering in  S outh Ko rea  fo r delive ry in  2012. They are part of a  
port fo lio  o f 10  sue zma x tankers tha t the  company launc  e d in December 2009. 

Another  two 317,000-dw t vessels  w ere added  in  ear ly 2010. 

The entire  portfolio is wo rth  an  e stima ted  $800m. 

Almi bo ss  C os tas Fo stiropoulo s confirm s Em po riki Bank of G ree ce, a subs idia ry of 

Cred it  Ag r icole, and Deutsche Bank are cov ering tw o tankers ap iece  a nd  tha t it is  

in  ta lks for a fift h sla ted for  delivery in 2012. T radeW inds unders tands the  owner 

is in  d iscussions  w ith De utsche Bank, Deutsche V erke hrs Banks , DnB NOR and  
Scotiabank fo r th is vessel. 

The remain ing  sev en ta nke rs  in  the  portfo lio are  s late   o r de liv ery  in  2013 and 

fina nce fo r these  w ill be ne got ia ted  a t a la ter  date , Fos tiro poulo s sa ys. 

Almi pa id de pos its o f 40%  on the po rtfolio in  cash but re frained from secur ing  

bank  lo ans fo r the project  w hen the orders w ere  inked . 

Fos tiro poulo s adds  that a ye ar ago, ba nk s we re unw illing  to  comm it t o la rge 
p rojec ts and  those that did  w ere offe ring expensive  packages at the London 

in terbank offere d ra te (Libor) p lus a 3 .5%  m arg in. 

“Banks  have  changed  the ir  attitude s ign ifican tly [s ince then] and ev en though 
they are no t lo oking for  cus tom ers , they  a re offer ing  mo re  a ttra ctive  ma rg ins ,” he 

sa id, without re vealing w hat lev el he s igned at. 

How eve r, the y hav e no t come  t o the ta ble on the back of lo ng-term emp lo yment 

for  the sh ips . 

“It w ou ld be  a  mis take  t o ha nd icap  the  p rogramme  w ith lo ng-term  cha rte rs ,” 

Fos tiro poulo s said , a dd ing  tha t t he ta nke r market  is curre ntly yield ing  poor 

re tu rns fo r ow ners . 

Meanw hile, he  con firms  Alm i’s  d ry  a rm, Fairsky Sh ipp ing  & Trad ing , to da y controls 

16 bulke rs  w ith zero  deb t and a book va lue of $500m . 

Piraeus shipping analys t Ted  P etropou lo s of Petrofin  says  t he lending  rates  among  
bank s is in recovery since the segment took a hit in  lat e 2008 follow ing  t he 

fina nc ial c ris is. Pre lim inary find ings of Petrofin’s  a nnual G ree k finance analys is, 

due out in the next month , show that foreign  banks  in pa rticu lar  o ffered  owners 

better  m arg ins and terms in  2010 and th is tre nd  w ill m ost  likely  continue th is 
yea r. But t hey  a re s till showing a preference for the country’s top  owners, 

Pe tropou los  adds. 

He expec ts it will t ake a few  ye ars fo r sh ipp ing lending to get back    p re -2008 
leve ls . W or ld tra de , sh ipping indexe s and ca pita l adequa cy w ill need  t o show  

concurrent  g rowth be fo re full confide nce in sh ipp ing is re sto red  a mong  bankers. 

Pub lishe d: 23:01 GMT, 27  Jan  11  | upda ted: 21:00 GMT , 26  Jan  11  

Prin tab le version Ne ws le tter  s ign up

Axel ‘disengaged’

Tankers Inc makes debut

Asian bulk share tops 50%

Orderbook at five year low

Nordea linked to giant loan

Oaktree in $800m brawl

US cracks IRISL shell

Panamax losses loom

TEN tells of sale

DryShips cashes in

Alan Marsh notes ‘considerable’ 
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STX OSV to build two offshore 
vessels for Norwegian owner at a 
cost of NOK 1.2bn. 

10:21 GMT , 22 Jun 2011

Legal wrangle deepens between 
Norwegian offshore owner and 
Singapore shipbuilder over late 
hulls. 

10:17 GMT , 22 Jun 2011 

Bank tipped to be preparing near 
$1bn refinancing string for listed 
tanker owner. 

10:06 GMT , 22 Jun 2011 

K-Sea crewman distracted by 
phone and laptop before fatal
collision with tourist boat on 
Delaware River. 

10:02 GMT , 22 Jun 2011 

Ukrainian shipbuilder continues to 
secure hull construction work for 
Norwegian yards. 

09:44 GMT , 22 Jun 2011 

World’s biggest shipbuilder sees 
demand falling in second half, but 
expects to convert more drillship 
options. 

09:37 GMT , 22 Jun 2011 

Vietnamese state owner puts 
1974-built bulker up for sale at 
$1.5m. 

08:51 GMT , 22 Jun 2011

Mumbai police nab 12 men on 
fishing vessel after they stole coal 
from Japanese vessel. 

08:25 GMT , 22 Jun 2011

State-owned Bangladesh shipyard 
wins contracts from United 
Shipping Line and Global 
International. 

07:42 GMT , 22 Jun 2011 

Rates for panamax bulkers are 
set to follow capesize earnings to 
below break-even level, 
Macquarie says. 

06:20 GMT , 22 Jun 2011 

Shipowner exits as a director of 
Camillo Eitzen and as CEO of 
Eitzen Maritime Services. 
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